
Important Information to Look for
When Reviewing Your Tax Return

      Federal Partnership Income Tax return (1065)

Federal Income Tax Summary
This shows your trade / business income, deductions, Schedule K income (or loss),
among other things. 

Federal Balance Sheet Summary
This shows your ending assets and liabilities & capital

State Income Tax Summary (if applicable)
Shows the same information as 1. Federal Income Tax Summary

Partners' Allocation Percentages
This shows each partner’s name and ownership percentage
If this has changed from the previous year, please double check the names and
percentages are correct for the current filing year.

Form 1065, Page 1
Here are some items to keep an eye out for on the top half of the page:

Here are some items to keep an eye out for on the bottom half of the page:

Line 1a, b & c - Gross receipts
or sales, Returns and
allowances and Balance,
respective

Line 8 - Total income (loss)
Line 21 - Total deductions

Line 3 - Gross profit

Business name + address
Principal business activity
Principal product or service

Employer identification no
Date business started

Line 22 - Ordinary Business Income (loss)
Line 27 - Total Balance Due
Line 29 - Amount Owed
Line 30 - Overpayment

*Generally, a partnership will not owe any tax or have any overpayment of tax.  
All partners report their share of partnership income passed through to them on Schedule K-1.



      Federal Partnership Income Tax return (1065)

Federal Statements, Page 1

Ensure the Other Deductions are correct

*If any of the above information is not presented correctly on your tax return, 
please let us know immediately so we can correct it prior to filing.

If you have any questions concerning the above information,
 please contact your Tax Adviser for clarification.  

We are happy to schedule a call to review your tax return.

Important Information to Look for
When Reviewing Your Tax Return

Line E - Partner's SSN or TIN
Line F - Name + address

Line 1 - Ordinary business income (loss)

Schedule K-1

Part II - Information About the Partner



Part III - Partner's Share of Current Year Income, Deductions,
Credits, and Other Items

Make sure the Names, Identifying Numbers, Country of Citizenship and 
 Maximum Percentage Owned in Profit, Loss, or Capital are correct.

Schedule B-1

Part II - Individuals or Estates Owning 50% or More of the Partnership
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      Partners' Allocation Percentages
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      Schedule K-1
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      Schedule B-1
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